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REASONS TO INVEST

Albania improved by 12 positions 
in The Travel & Tourism Competi-
tiveness Report 2019. It was the 
only Western Balkans country 
included in Lonely Planet's Top 10 
Affordable Destionations in 2019. 
Taking an adventure trip to Alba-
nia was rated as one of the top 
tours by National Geographic 
France in 2018, which suggested 
discovering the UNESCO World 
Heritage sites of Berat, Gjirokastra 
and Butrint. Business Insider rates 
Albania among the Top 15 Desti-
nations to visit post-COVID.

In 2020, due to COVID-19 the 
COVID-19 the GDP of Albania de-
creased to -3.3%. The World Bank 
has stated that Albania's gross do-
mestic product (GDP) is expected to 
increase by 7.2% in 2021.
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IN ALBANIA

47% of the population is under 
the age of 35, and the median 
age is 37.5 years. Almost 124,000 
students enrolled in higher edu-
cation. 15.3% of the total gradu-
ates in upper secondary educa-
tion come from vocational 
schools. The Skills of current and 
future workforce of Albania rank 
first in the region, according to 
The Global Competitiveness 
Report 2019. The population has 
a notable foreign language pro-
ficiency, with 40% speaking at 
least 1 foreign language.

Generalized System of Prefer-
ences (GSP) with USA, Australia, 
Japan, New Zealand, Russian 
Federation, Belarus, and Kazakh-
stan.
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“

S&P assesses that Albania's fiscal 
performance is expected to remain 
relatively strong throughout its forecast 
horizon until 2022, and notes that Albania 
is fiscally ahead of similar Western Balkan 
countries that are in the same assessment 
category.

                          -Standard & Poors

Albania's economic growth remains strong. 
The country has benefited from implementing
new reforms.

  -The International Monetary Fund (IMF) 

“







• Manufacturing (Inward Processing Activities) with over 
50 new jobs.
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Textiles and Footwear play a decisive role in the Albanian economy. They represent about 38.3% 
of total exports (2020) and more than 40% of the labor force in the processing industry. In 2020 
the most exported industrial products were "Textiles and Footwear","construction materials and 
metals" and "machinery, equipment and spare parts." The manufacture sector has been continu-
ously diversifying the range of its exports, as indicated by the increase of exports of machinery, 
equipment and spare parts by 7.2% from 2019 to 2020 and by 24.4% in the span of two years.
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NATIONAL SCHEME 2021

The National Agricultural Support Scheme 2021, addresses a fund of 804 million ALL 
from the state budget in support of farmers, which will be used for:

increasing the competitiveness of livestock products, agricultural products in protected 
environments and reducing production costs, through the payment of matriculated 
animals and subsidizing the price of plastic;

Addition of areas planted with medicinal and aromatic plants;

Certification of agricultural products and organic farms;

Supporting the diversification of economic activities in rural 
areas.



IPARD ii 2014 - 2020
IPARD is an EU and state budget funded program to support Albanian agriculture. 
IPARD offers Grants to farmers based on the application projects they make. Applica-
tions must be for investments that the program supports, within the terms, rules and 
criteria of the application, according to each call for applications.

There are three areas where IPARD program can be applied:

Investments in physical assets in agricultural holdings.

Investments in physical assets for processing and marketing of agricultural and 
fishery products.

Farm Diversification and Business Development.
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